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The landscape of wealth preservation has evolved dramatically in recent years, driven by 

technological advancement, changing family dynamics, and an increasingly complex financial 

environment. While traditional vehicles like family trusts remain valuable, today’s high-net-worth 

families require a more comprehensive approach to legacy planning that addresses both 

traditional and emerging challenges. 

 

DIGITAL ASSETS AND MODERN WEALTH 
The definition of wealth has expanded beyond traditional assets like real estate, securities, and 

business interests. According to a 2023 Deloitte Digital Assets Survey, over 40% of high-net-

worth individuals now hold significant cryptocurrency or digital asset positions. These assets 

present unique preservation and transfer challenges, requiring specialized expertise in both 

technical security and regulatory compliance. 

 

Modern legacy preservation must account for digital assets ranging from cryptocurrency holdings 

to intellectual property rights and even social media accounts. Each category demands specific 

protection strategies and succession planning considerations. The rise of digital assets has also 

introduced new risks, with cybersecurity becoming as crucial to wealth preservation as traditional 

financial planning. 

 

THE ENSEMBLE APPROACH TO LEGACY PLANNING 
Today’s sophisticated wealth preservation strategies require multiple specialists working in 

concert. No single advisor can effectively manage the complexities of modern legacy planning 

alone. This reality has given rise to the ensemble practice model, where teams of specialists 

collaborate to create and implement comprehensive wealth preservation strategies. 

 

For example, when addressing cryptocurrency succession planning, tax specialists must work 

alongside digital security experts and estate planning attorneys to ensure proper transfer 

mechanisms while minimizing tax implications and maintaining security. According to a 2023 

study by the Family Office Exchange, families working with ensemble advisory teams reported 
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27% higher satisfaction with their legacy planning outcomes compared to those using traditional 

single-advisor models. 

 

VIRTUAL FAMILY OFFICE INTEGRATION 
The concept of the family office has evolved to embrace digital transformation. Virtual Family 

Office (VFO) networks now enable families to access comprehensive services without the 

overhead of traditional family office structures. These networks integrate legal, tax, investment, 

and advisory services through digital platforms, providing seamless collaboration while 

maintaining personal relationships. 

 

Recent data from Morgan Stanley’s Family Office Advisory Group indicates that VFO structures 

can reduce family office operating costs by 35%-40% while expanding access to specialized 

expertise. This model proves particularly valuable for families in the $5-$30M wealth range, who 

benefit from family office services without requiring a traditional full-service office. 

 

SUSTAINABLE WEALTH CREATION STRATEGIES 
Modern legacy preservation extends beyond wealth transfer to encompass sustainable wealth 

creation. Environmental, Social, and Governance (ESG) considerations have moved from the 

periphery to the center of investment strategy. According to a 2023 UBS Global Family Office 

Report, 84% of family offices now incorporate ESG criteria into their investment decisions. 

 

Sustainable wealth creation strategies often include: 

1. Impact investment opportunities aligned with family values 

2. Integration of next-generation perspectives in investment decisions 

3. Development of family governance structures that support long-term sustainability 

4. Implementation of digital tools for portfolio monitoring and risk management 

 

MULTI-GENERATIONAL ENGAGEMENT 
Perhaps the most significant shift in modern legacy planning is the emphasis on early next-

generation engagement. Digital platforms and tools have created new opportunities for family 

collaboration and education. Virtual family meetings, digital learning platforms, and collaborative 

decision-making tools help bridge generational gaps and ensure continuity of family wealth 

strategies. 

 

Research from the Williams Group reveals that 70% of family wealth transitions fail due to 

breakdowns in communication and trust among family members. Modern digital tools and 

platforms can help address these challenges by facilitating regular communication and providing 

transparency in wealth management decisions. 

 

TECHNOLOGY-ENABLED RISK MANAGEMENT 
Advanced analytics and artificial intelligence now play crucial roles in preserving family wealth. 

These tools enable more sophisticated risk assessment and management strategies, helping 

families identify and address potential threats to their wealth before they materialize. According 
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to a 2023 Capgemini World Wealth Report, 89% of successful wealth preservation strategies now 

incorporate some form of AI-driven risk analysis. 

 

Practical Implementation Steps 

Practical modern legacy preservation requires a structured approach: 

1. Comprehensive Asset Inventory: Include both traditional and digital assets 

2. Risk Assessment: Evaluate both traditional financial risks and emerging digital threats 

3. Family Governance Structure: Establish clear protocols for decision-making and 

communication 

4. Technology Integration: Implement appropriate digital tools for monitoring and 

management 

5. Regular Review and Adaptation: Ensure strategies evolve with changing circumstances 

and technologies 

 

LOOKING AHEAD 
The future of legacy preservation will likely see further integration of digital tools and traditional 

wealth management strategies. Blockchain technology, artificial intelligence, and other emerging 

technologies will continue to reshape how families preserve and transfer wealth. Success will 

depend on maintaining a balance between embracing innovation and preserving the human 

element of wealth management. 

 

Successful legacy preservation in the digital age requires a sophisticated, integrated approach that 

combines traditional wisdom with modern tools and strategies. By embracing an ensemble model 

that leverages human expertise and technological innovation, families can better navigate the 

complexities of modern wealth preservation while ensuring their legacy endures for future 

generations. 

 
Note: While this article makes reference to various studies and reports, readers should verify current data and consult with 

qualified professionals for specific advice relating to their circumstances. The field of wealth management continues to evolve 

rapidly, and strategies should be regularly reviewed and updated accordingly. 

 

Investments are subject to risk, including the loss of principal. Environmental, social, and governance (ESG) criteria is based on a 
set of nonfinancial principles in addition to financial principles used to evaluate potential investments. The incorporation of 
nonfinancial principles (i.e., ESG) can factor heavily into the security selection process. The investment’s ESG focus may limit 
investment options available to the investor. Past performance is no guarantee of future results. 
 
Emerging market investments may involve higher risks than investments from developed countries and also involve increased 
risks due to differences in accounting methods, foreign taxation, political instability, and currency fluctuation. 
 

Commonwealth Financial Network® does not provide legal or tax advice. You should consult a legal or tax professional regarding 

your individual situation. 

 

This material is intended strictly for educational purposes and is not a recommendation for or against cryptocurrency. 
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